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ENERPLUS ISSUES US$175 MILLION 12-YEAR SENIOR UNSECURED NOTES

Enerplus Resources Fund is pleased to announced that its wholly-owned subsidiary, EnerMark Inc.,
successfully closed an offering of US$175 million senior unsecured notes maturing June 19, 2014, to
eleven U.S. institutional investors. The notes have a coupon rate of 6.62% priced at par and have a
12-year term with a 10-year average life (20% of the principal repayment is required on June 19,
2010 and each year thereafter until June 19, 2014). The net proceeds from the offering will be used
to repay a portion of bank debt.

Mr. Gordon Kerr, President and CEO of Enerplus stated, “This successful offering diversifies
Enerplus’ capital sources, providing a new source of funding with the assurance of long-term credit
commitments at attractive rates. We look forward to developing long-term relationships with these
investors.” The private placement was led by Salomon Smith Barney, as sole Bookrunning Manager,
with CIBC World Markets and RBC Capital Markets as co-agents.

In connection with this offering, Enerplus swapped the US$175 million into Canadian dollar
denominated floating rate debt at an exchange rate of 1.5333 for gross proceeds of
CDN$268,327,500 at a floating interest rate, currently at 4.0%.

Also in connection with the offering, Enerplus entered into interest rate swaps that fixed the interest
rate on a notional CDN3$50 million of debt for three years at an average rate of 5.525% (including
banking fees). Enerplus now has the following fixed interest rate positions in place:

Notional Debt Swap Term Fixed Interest Swap Fixed Interest Rate

Amount Rate Including Bank Fees
CDN$25 million* To January 18, 2005 3.89% 4.74%
CDN$25 million To June 3, 2005 4.70% 5.55%
CDN$25 million To June 4, 2005 4.65% 5.50%

* Previously implemented in January 2002

Enerplus Resources Fund is North America’s largest conventional oil and natural gas income fund
established in 1986. Trading on both the Toronto Stock Exchange (ERF.un) and the New York Stock
Exchange (ERF), Enerplus offers investors a high yield investment that pays regular monthly cash
distributions to all unitholders and is an eligible investment for all RRSPs, RRIFs IRAs and RESPs.

For further information, please contact Rob Waters, Senior Vice President & Chief Financial Officer or
Eric Tremblay, Senior Vice President, Capital Markets at 1-800-319-6462. For complete information
on Enerplus, visit www.enerplus.com.
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